MINUTES OF THE REEDSPORT CITY COUNCIL SPECIAL SESSION NOVEMBER 17, 2014
6:00 P.M. CITY HALL CONFERENCE ROOM

PRESENT: Mayor, Keith Tymchuk

Councilors Frank Barth, DeeDee Murphy, Linda McCollum, Diane
Essig, Debby Turner and Kathi Wall-Meyer

City Manager, Jonathan Wright
City Attorney, Steve Miller

OTHERS PRESENT: Vera Koch, Deanna Schafer, Chief Duane Wisehart, John Stokes,
Allen Teitzel, Rich Patten, Joann Patten, Ed Armstrong and two
community members.

CALL TO ORDER/PLEDGE OF ALLEGIANCE

Mayor Keith Tymchuk called the meeting to order at 6:00pm.

1. APPROVAL OF THE AGENDA

Mayor Tymchuk said that he would like to amend the agenda to add an item Al. Shall the City
Council approve a request for qualification for marketing?

Councilor Diane Essig motioned to approve the agenda amended.
Councilor Kathi Wall-Meyer seconded the motion.
MOTION:

that the City Council approve the agenda as amended.
VOTE:

AYES 7 NAYES 0

(Mayor Keith Tymchuk, Councilors Barth, Murphy, Essig, Turner, Wall-Meyer and
McCollum, voted in favor of the motion.)

Mayor Tymchuk declared the motion passed unanimously.

2. GENERAL BUSINESS

Al. Shall the City Council approve a request for qualification for marketing?

Mayor Keith Tymchuk said that he and City Manager Jonathan Wright attended a stakeholders
meeting concerning the Jordan Cove project. He said that he would like to propose that the City
contribute to a fund to pay for costs to generate a request for qualification to hire a marketing firm
to market our area with the target being the people associated with the proposed Jordan Cove
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project. He said that the estimated amount of people that will be brought to the area will be
around 2,500. The estimated cost of the RFQ is $200.00.

City Manager Jonathan Wright said that even if the project doesn’t happen, the area promotion is
worth it.

Councilor Diane Essig motioned to approve a request for $200 for notice requirements for a
marketing Request For Qualifications?

Councilor Kathi Wall-Meyer seconded the motion.
MOTION:

that the City Council approve a request for $200 for notice requirements for a marketing
Request For Qualifications?

VOTE:

AYES 7 NAYES 0

(Mayor Keith Tymchuk, Councilors Barth, Murphy, Essig, Turner, Wall-Meyer and
McCollum, voted in favor of the motion.)

Mayor Tymchuk declared the motion passed unanimously.
A. Shall the City Council refinance an existing DEQ loan?

City Manager Jonathan Wright presented City Council with a spread sheet created by
Vera Koch, Finance Director that gave ten different funding scenarios based on the
newest interest rate given by the DEQ and the length of the term extended. He said
that this may change if the rate goes even lower, which may happen. The chart showed
how many years it will take for the City to reach a negative fund balance which would
trigger a needed rate increase. He said that extending the loan at least 8 years the City
could potentially not need to raise rates to meet the debt obligation.

Finance Director Vera Koch said that all of the scenarios are only estimated numbers. If
the Council chooses to finance at a shorter term the DEQ is going to require a rate
increase to secure the debt.

Mayor Tymchuk said that he would like to see the Council refinance the loan taking
advantage of the lower rate but not extend the term at all. He said that he realizes that
this would trigger a needed rate increase in the near future.

Koch said that there is no reason that the City could not pay the debt down sooner. She

said that the City could extend the loan to the full amount and then set aside money to

City Council Minutes of November 17, 2014
Page 2 of 3



pay the loan off early. That way the DEQ would allow the refinance with no rate
increase required.

Councilor Barth said that he doesn’t feel it is right to indebt future generations. He
recommends refinancing the loan at the shortest term.

After discussion, Mayor Tymchuk said that he felt that the Council needed more
information and time.

No decision was made. Staff was directed to come back to Council at the December 1,
2014 meeting with three scenarios. Including a new one that would include drafting a
resolution by Council to set aside a portion of the money saved to pay the loan off early.

Mayor Tymchuk stressed that he wanted Council to come back prepared to make a decision at
the December 1* meeting.

3. ADJOURN

Mayor Keith Tymchuk
ATTEST:

Deanna Schafer, City Recorder
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